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• Formal Meeting

o Receive Financials 

o Elect Directors

o Appoint Auditors

• Business Presentation 
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Certain statements in this document about our current and future plans, expectations and intentions, results, 
levels of activity, performance, goals or achievements or any other future events or developments constitute 
forward-looking statements. Forward-looking statements are based on estimates and assumptions made by us 
in light of our experience and perception of historical trends, current conditions and expected future 
developments, as well as other factors that we believe are appropriate and reasonable in the circumstances, but 
there can be no assurance that such estimates and assumptions will prove to be correct. 

Many factors could cause our actual results, level of activity, performance or achievements or future events or 
developments to differ materially from those expressed or implied by the forward-looking statements. The 
purpose of the forward-looking statements is to provide the reader with a description of management’s 
expectations regarding the Company’s financial performance and may not be appropriate for other purposes; 
readers should not place undue reliance on forward-looking statements made herein, recognizing that all such 
forward information is based on assumptions about the future that may not ultimately be borne out and are 
subject to many risks and uncertainties, including those listed above. Furthermore, unless otherwise stated, the 
forward-looking statements contained in this document are made as of the date hereof (unless stated to be as 
of an earlier date), and we have no intention and undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise. The forward-looking 
statements contained in this document are expressly qualified by this cautionary statement. Management 
approved the forward-looking financial information as of May 3, 2023. Certain figures included herein are non-
GAAP measures. Please see our MD&A for further discussion of non-GAAP disclosures. 

ALL AMOUNTS IN C$ MILLIONS EXCEPT PER SHARE AMOUNTS AND UNLESS OTHERWISE NOTED.
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RELATIVE EARNINGS CONTRIBUTION

Domestic Dry-Bulk

Product Tankers

Ocean Self-Unloaders

Global Short Sea

2022

$120M Net Earnings

$205M EBITDA

2021

$82M Net Earnings

$189M EBITDA

2020

$46M Net Earnings

$174M EBITDA

OPERATING
B U S I N E S S  U N I T S



OUR FLEET 
G R O W T H  &  I N V E S T M E N T
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OUR 
S U S T A I N A B I L I T Y  
S T R A T E G Y

WE ARE POWERED 
BY OUR PEOPLE
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BUILDING 
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2022
F I N A N C I A L  R E S U L T S

Honourable Henry Jackman, Port McNeil, British Colombia – photo taken by Captain Nand Bhatia



FINANCIAL SNAPSHOT
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RELATIVE SIZE
B U S I N E S S  U N I T  C O N T R I B U T I O N S
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DOMESTIC DRY-BULK
F I N A N C I A L  P E R F O R M A N C E



PRODUCT TANKERS
F I N A N C I A L  P E R F O R M A N C E
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OCEAN SELF-UNLOADERS
F I N A N C I A L  P E R F O R M A N C E
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Honourable Henry Jackman, Port McNeil, British Colombia – photo taken by Captain Nand Bhatia



(1) Revenue from the Global Short Sea segment is not included in our consolidated reported revenue figure. 
Revenue shown is 100% of joint venture revenues. 

GLOBAL SHORT SEA SHIPPING
F I N A N C I A L  P E R F O R M A N C E
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(2) Equity earnings and EBITDA shown includes the Company’s 50% share of net earnings, adjusted for 
amortization arising from vessel purchase price allocation and intangibles. 



Algoma Innovator, Lake Erie – Photo taken by 2nd Engineer Arnav Chatterjee 

Q1 2023
F I N A N C I A L  R E S U L T S



FINANCIAL SNAPSHOT
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Algoma Niagara, Mackinac Straits – Photo by Captain Peter Klaassen



PRODUCT TANKERS
F I N A N C I A L  P E R F O R M A N C E
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Algoma Victory, Baltimore – Photo taken by Training Captain Borys Kulakov  
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(1) Revenue from the Global Short Sea segment is not included in our consolidated reported revenue figure. 
Revenue shown is 100% of joint venture revenues. 

(2) Equity earnings and EBITDA shown includes the Company’s 50% share of net earnings, adjusted for 
amortization arising from vessel purchase price allocation and intangibles. 
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Q u e s t io n s ?
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