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$OJRPD DQG )XUHWDQN H[SDQG )XUH%HDU MRLQW YHQWXUH WR FRQVWUXFW IRXU DGGLWLRQDO F
IRUWKHUQ (XURSH

6W &DWKDULQHV &DQDGD 1RY¥EGPEPL &HQWUDO &RUSRUDWLRQ 76; $/& WRGD\ DQQRXQFHG WKDW
JXUH%HDU MRLQW YHQWXUH DQG ZLOO FRQVWUXFW IRXU DGGLWLRQDO GXDO IXHO LFH FODVV §
JXUHWDQN $% )XUHWDQN RI 6ZHGHQ EULQJLQJ WKH WRWDO LQYHVWPHQW WR HLJKW YHVVHOV

-Q RXU VWUDWHILF SODQ ZH VHW RXW WR ILQG VXVWDLQDEOH DUHDV WR JURZ RXU EXVLQHVV D
BUHVLGHQW DQG &(2 Rl $OJRPD 7KLV LQYHVWPHQW HQDEOHV XV WR IXUWKHU GLYHUVLI\ $OJRPD
ZH NQRZ ZHOO DQG ZLWK SDUWQHUV WKDW VKDUH RXU YDOXHV FRQFOXGHG 0U 5XKO

7KH H[SDQVLRQ RI RXU )XUH%HDU LQYHVWPHQW ZLWK $OJRPD LV H[FLWLQJ QHZV VDLG /DUV +_ J
RI WKH HQYLURQPHQWDO EHQHILWY DQG LQQRYDWLYH GHVLJQ RI RXU 9LQJD 6HULHV — ORRN IRUZ
ZRUNLQJ WRIJHWKHU WR IXOILOO WKH QHHG IRU PRGHUQ DQG HIILFLHQW WRQQDJH LQ WKH PDUNH'

/LNH WKH LQLWLDO IRXU YHVVHO RUGHU WKH DGGLWLRQDO VKLSV ZLOO EH FRQVWUXFWHG DW &K
H[SHFWHG EHWZHHQ DQG 7ZR Rl WKH IRXU YHVVHOV KDG SUHYLRXVO\ EHHQ RUGHUHG E\ )X
JXUH%HDU DQG WKH RWKHU WZR YHVVHOV KDYH EHHQ SODFHG DV QHZ RUGHUV EULQJLQJ WKH WR
HLIKW )XUH%HDU YHVVHOV ZLOO EH HQWHUHG LQWR WKH *RWKLD 7DQNHU $OOLDQFH DQG ZLOO E

7KH 9LQJD VKLSY DUH GHVLJQHG ZLWK ).$% ODULQH 'HVLJQ DQG DOO KDYH GXDO IXHO FDSDELOLW
IRU VKRUH SRZHU 7KH\ DUH GHVLJQHG ZLWK D EDWWHU\ K\EULG VROXWLRQ DQG VHYHUDO LQQRY!I
UHVXOWLQJ LQ H[WHQVLYHO\ ORZHU HPLVVLRQV Rl &2 VXOSKXU R[LGH QLWURJHQ R[LGH DQG KD
(IILFLHQF\ '"HVLJQ -QGH[ RU ((‘- YDOXH LQ WKHLU VHIJPHQW JOREDOO\ PHDQLQJ WKDW WKH\ DUH \
~QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ -02

$ERXW $OJRPD &HQWUDO &RUSRUDWLRQ

$0OJRPD RZQV DQG RSHUDWHYV WKH ODUJHVW IOHHW RI GU\ DQG OLTXLG EXON FDUULHUV RSHUDWL
XQORDGLQJ GU\ EXON FDUULHUV JHDUOHVV GU\ EXON FDUULHUV DQG SURGXFW WDQNHUV 6LQFH
GU\ EXON IOHHW ZLWK WZR XQGHU FRQVWUXFWLRQ DQG H[SHFWHG WR DUULYH LQ PDNLQJ XV
VXVWDLQDEOH IOHHW RQ WKH *UHDW /DNHV (DFK QHZ YHVVHO UHGXFHV FDUERQ HPLVVLRQV RQ D
RFHDQ VHOI XQORDGLQJ GU\ EXON YHVVHOV RSHUDWLQJ LQ LQWHUQDWLRQDO PDUNHWYV DQG D
ZRUOG V ODUJHVW IOHHW RI SQHXPDWLF FHPHQW FDUULHUV DQG D JOREDO IOHHWRX®P IOQW EBN
&DUULHU RI YRARPRWH LQIRUPDWLRQ DERXW $OJRPD YLNVAWNDWKR @RP STRP\ V ZHEVLWH DW



$ERXW )XUHWDQN

JXUHWDQN EDVHG RQ 'RQV, LQ WKH *RWKHQEXUJ DUFKLSHODJR LV D 6ZHGLVK IDPLO\ RZQHG VKL

V )XUHWDQN RSHUDWHY QLQH RZQHG YHVVHOV DQG LV D IRXQGLQJ PHPEHU RI WKH *RWKLD 7D
LQWHUPHGLDWH SURGXFW WDQNHUV RSHUDWLQJ YHVVHOV LQ (XURSHDO ZDWHUV )XUHWDQN V
DGRSW JUHHQ VROXWLRQV IRU WKH HQYLURQPHQW DQG FOLPDWH 2RY IKRIHMVDQNRVRADWLRQ YLVLW

&RQWDFWYV

*UHJJ $ 5XKO - HVOH\ 1HZWRQ /IDUV + JOXQG
$OJRPD &HQWUDO &RBORBPI/IBRHPWUDO &RUSRUDWXRGIWDQN $%
BUHVLGHQW &(2 (93 6WUDWHI\ %XVLQHVV &HXYHORSPHQW
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