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Forward Looking Statements

Certain statements in this document about our current and future plans, expectations and intentions, results, levels of adtjy
performance, goals or achievements or any other future events or developments constitute forwakbking statements.
Forwarddooking statements are based on estimates and assumptions made by us in light of our experience and perception of ;

historical trends, current conditions and expected future developments, as well as other factors that we believe are apprapei Se
and reasonable in the circumstances, but there can be no assurance that such estimates and assumptions will prove to be 4 \
correct. {

|

Manyfactors could cause our actual results, level of activity, performance or achievements or future events or developments to
differ materially from those expressed or implied by the forwardooking statements.

Thepurpose of the forwardlooking statements is to provide the reader with a description of management's expectations <
regarding the Company's financial performance and may not be appropriate for other purposes; readers should not place undue

reliance on forwardlooking statements made herein, recognizing that all such forward looking information is based on 4
assumptions about the future that may not ultimately be born out and are subject to many risks and uncertainties, including " ,
those listed above. Furthermore, unless otherwise stated, the forwatdoking statements contained in this document are made

as of the date of hereof (unless stated to be as of an earlier date), and we have no intention and undertake no obligation to R ' ;
update or revise any forwardooking statements, whether as a result of new information, future events or otherwise. The .
forwarddooking statements contained in this document are expressly qualified by this cautionary statement. Management -
approved the forward looking financial information as ofJanuary 5, 2018 —

Certain figures included herein are nofGAAP measures. Please see our MD&A for further discussion of NGAAP disclosures.
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N Algoma Central Corporation '
ol ‘

A The largest owner and operator of dry and liquid bulk carriers on the Great Lakes

0 St. Lawrence Waterway. Q-
o . Sl
A A Canadian shipowner since 1908 60 vessels globally Q? :
A 2,000 employees o% ~
PORRY

A Trailing twelve months:

- Revenue - $443 million il
-EBITDA - $105 million ‘

A Listed on TSX ALC A
A Current quartersdividendd 9¢

A Sharesoutstandingd 38,552,315
. . ‘Q\M\'CE,;}
A Insider interestd ~78% ;‘;’é
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Vision

Growing our position as the carrier of choice for | *=
bulk commodities in the Great Lake$ St.

Lawrence Waterway to become a leader in shor
sea shipping globally.
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Highlights of 2017 Y

Continuation of Great Lakes dnpulk fleet renewal program:

4

A 2 new vessels added to operations:

- Algoma Strongfield (Gearless Bulker)

- Algoma Niagara (Belt Selfinloader)

A Took delivery of the Algoma Innovator from the Uljanik d.d. shipyard
in Croatiadwill join domestic fleet in March.

A Acquired four riveiclass vessels from American Steamship Company E
at year end.




Highlights of 2017

Expansion of Global Short Sea Shipping:

A Expanded cement fleet operating under NovaAlgoma Cement
Carriers (NACC)

I Fleet now at 11 operating and 2 under development

Includes vessels chartered to two Canadian producers

—_—

A Acquired a 50 interest ina commercial platform and fleet
focused on shortsea mini bulker market to create
NovaAlgomaShortSea CarrierdNASC) e

I  Owned fleet of 15 vessels and overall fleet of 60 vessels —




@@ Divestiture of Real Estate ot

A Sale proceeds of$104 million to date.

A Station Mall in Sault Ste. Marie will be placed on
the market in the future.

A Strengthens balance sheet and provides funds for
growth opportunities.




Investment Thesis

Well Capitalized to Pursue Growth

Investing in Future Opportunities Internationally

Strong History of Dividends
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Growing Cash Flow and Earnings

Ry ol
: [4

2016 2017
W EBITDA Per Share W EPS

450,000 $3.00

$2.50

$2.00
$150
$1.00
$0.50
|
2015

_ -1 1

Revenue Net Earnings EBITDA

W 2015 m2016 w2017




Diversified Business

Revenue Allocation

EBITDA Allocation
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Growing from a Strong Financial Base

Balance Sheet Highlights

2015 2016 2017
Cash 210,562 130,039 60,533
Net Working Capital 304,916 162,947 90,880
Total Assets 988,805 1,036,013 1,076,358
Net Debt 33,434 110,516 215,070
Total Equity 618,610 641,550 659,234
Book Value Per Share $ 1590 (% 16.49 | $ 16.94
Dividends Per Share $ 028|% 028 % 0.32

Note - 2017 As at September 30th

Current Yield - 2.3%

Short Sea Shipping is OUR BUSINESS



i 2025 Strategic Vision

A Continuationof Great Lakesdry-bulk fleet renewalprogram

A Expansion into global short seahipping
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Building a Younger, More Efficient Fleet

40

35

30

25

20

15

10

5

0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019




